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/H�WULEXQDO�DGPLQLVWUDWLI�GH�9HUVDLOOHV�
�
�

/H�MXJH�GHV�UpIpUpV�

9X�OD�SURFpGXUH�VXLYDQWH���
�
,�� 6RXV�OH�Q����������SDU�XQH�UHTXrWH�HW�XQ�PpPRLUH�FRPSOpPHQWDLUH�HQUHJLVWUpV�

OHV� �� HW� ��� MDQYLHU� ������0��$���0PH�&��0PH�'�� HW�0PH�(��� UHSUpVHQWpV� SDU�0H�0LQDUG��
GHPDQGHQW� DX� MXJH� GHV� UpIpUpV�� VDLVL� HQ� DSSOLFDWLRQ� GH� O¶DUWLFOH�/�������� GX� FRGH� GH� MXVWLFH�
DGPLQLVWUDWLYH���

�
���� GH� MXJHU� TXH� O¶DUUrWp� GX� ��� GpFHPEUH� ����� GX� SUpIHW� GHV� <YHOLQHV� ©�UHQGDQW�

REOLJDWRLUH�� GDQV� FHUWDLQHV� FLUFRQVWDQFHV�� OH� SRUW� GX� PDVTXH� GDQV� OH� GpSDUWHPHQW� GHV�
<YHOLQHV�ª�SRUWH�XQH�DWWHLQWH�JUDYH�HW�PDQLIHVWHPHQW�LOOpJDOH�j�OD�OLEHUWp�IRQGDPHQWDOH�G¶DOOHU�
HW�YHQLU�HW�DX�GURLW�DX�UHVSHFW�GH�OD�YLH�SULYpH�HW�GH�OD�OLEHUWp�SHUVRQQHOOH���

�
����GH�VXVSHQGUH�O¶H[pFXWLRQ�GH�O¶DUUrWp�GX����GpFHPEUH��������
�
����G¶RUGRQQHU�WRXWHV�PHVXUHV�QpFHVVDLUHV�j�OD�VDXYHJDUGH�GH�OD�OLEHUWp�IRQGDPHQWDOH�

G¶DOOHU�HW�YHQLU�DX�GURLW�DX�UHVSHFW�GH�OHXU�YLH�SULYpH�HW�GH�OHXU�OLEHUWp�SHUVRQQHOOH���
�
����GH� MXJHU�TXH� OHV�GLVSRVLWLRQV� DWWDTXpHV� VRQW�JUDYHPHQW� LOOpJDOHV� HW� QH� VDXUDLHQW�

UHFHYRLU�DSSOLFDWLRQ���
�
����GH�GLUH�HW�MXJHU�TXH�OD�OLEHUWp�IRQGDPHQWDOH�G¶DOOHU�HW�YHQLU�GDQV�OH�GpSDUWHPHQW�

GHV� <YHOLQHV� QH� SHXW� rWUH� H[HUFpH� GDQV� OH� UHVSHFW� GHV� SUHVFULSWLRQV� GH� O¶DUUrWp� GX�
���GpFHPEUH��������

�
���� VXEVLGLDLUHPHQW�� GH� IDLUH� LQMRQFWLRQ� DX� SUpIHW� GHV� <YHOLQHV� G¶DGRSWHU� VRXV�

���KHXUHV�OHV�GLVSRVLWLRQV�HW�PHVXUHV�SURYLVRLUHV�HW�SURSRUWLRQQpHV�pYHQWXHOOHPHQW�QpFHVVDLUHV�
SRXU�SHUPHWWUH�VDQV�GpODL�O¶H[HUFLFH�GH�OD�OLEHUWp�G¶DOOHU�HW�YHQLU�HW�OH�GURLW�DX�UHVSHFW�GH�OD�YLH�
SULYpH�HW�GH� OD� OLEHUWp�SHUVRQQHOOH�GDQV� OH�UHVSHFW�GHV�UHFRPPDQGDWLRQV�HW�QRUPHV�VDQLWDLUHV�
VWULFWHPHQW� QpFHVVDLUHV� HW� SURSRUWLRQQpHV� DX[� ULVTXHV� VDQLWDLUHV� HQFRXUXV� HW� DSSURSULpV� DX[�
FLUFRQVWDQFHV�GH�WHPSV�HW�GH�OLHX���

�
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����GH�PHWWUH�j� OD�FKDUJH�GH� O¶(WDW�XQH�VRPPH�GH�������HXURV�VXU� OH� IRQGHPHQW�GH�
O¶DUWLFOH�/��������GX�FRGH�GH�MXVWLFH�DGPLQLVWUDWLYH���
�

�
,OV�VRXWLHQQHQW�TXH���

��/¶DUUrWp� GX� SUpIHW� GHV� <YHOLQHV� SRUWH� XQH� DWWHLQWH� JUDYH� j� OD� OLEHUWp�
IRQGDPHQWDOH� TXH� FRQVWLWXH� OD� OLEHUWp� G¶DOOHU� HW� YHQLU� DLQVL� TX¶DX� GURLW� GX� UHVSHFW� GH� OD� YLH�
SULYpH��G¶XQH�SDUW�IDXWH�GH�OLPLWDWLRQ�GDQV�OH�WHPSV�HQ�UDLVRQ�GH�O¶DEVHQFH�GH�ILQ�GH�YDOLGLWp�GH�
O¶DUUrWp�� GH� O¶DEVHQFH� GH� SODJH� KRUDLUH� GpILQLH�� G¶DXWUH� SDUW�� IDXWH� GH� VWULFWH� OLPLWDWLRQ� GDQV�
O¶HVSDFH�FDU� LO� V¶DSSOLTXH�VXU� O¶HQVHPEOH�GHV�YRLHV�SXEOLTXHV�GH�SOHLQ�DLU�GH� O¶HQVHPEOH�GHV�
����FRPPXQHV�GX�GpSDUWHPHQW�GHV�<YHOLQHV��SHX�LPSRUWDQW�OD�GHQVLWp�GH�SRSXODWLRQ�DX�P����
LO� Q¶HVW� SDV� QRQ� SOXV� IDLW� GH� GLVWLQFWLRQ� HQWUH� OHV� FHQWUHV� YLOOH� GHV� FRPPXQHV� GHQVpPHQW�
SHXSOpHV�HW�OHV�DXWUHV�]RQHV���

��&RQIRUPpPHQW� j� OD� MXULVSUXGHQFH� FODVVLTXH�� XQH� PHVXUH� GH� SROLFH�
DGPLQLVWUDWLYH� QH� SHXW� SDV� rWUH� LOOLPLWpH� HW� WRXWH� PHVXUH� GH� SROLFH� DGPLQLVWUDWLYH� GRLW� rWUH�
QpFHVVDLUH�� DGDSWpH�HW�SURSRUWLRQQpH���GDQV� OH�FDGUH�GH� OD�FULVH� VDQLWDLUH�DFWXHOOH�� VHXOHV�GHV�
FLUFRQVWDQFHV� ORFDOHV� SDUWLFXOLqUHV� VRQW� VXVFHSWLEOHV� GH� MXVWLILHU� O¶pGLFWLRQ� GH� PHVXUHV� GH�
SROLFH�DGPLQLVWUDWLYH�SDUWLFXOLqUHV�UHVWUHLJQDQW�OD�OLEHUWp�G¶DOOHU�HW�YHQLU���

��/H� MXJH� GHV� UpIpUpV� GX� &RQVHLO� G¶(WDW� HVWLPH� TXH� OHV� SUpIHWV� SHXYHQW�
LPSRVHU� OH�SRUW�GX�PDVTXH�GDQV�GHV�]RQHV� ODUJHV�DILQ�TXH�FHWWH�REOLJDWLRQ�VRLW�FRKpUHQWH�HW�
IDFLOH�j�DSSOLTXHU�SRXU�OHV�FLWR\HQV���WRXWHIRLV��FHV�SpULPqWUHV�pWHQGXV�GRLYHQW�rWUH�GpOLPLWpV�HW�
VH� MXVWLILHU� SDU� O¶H[LVWHQFH� GH� SOXVLHXUV� ]RQHV� j� IRUW� ULVTXH� GH� FRQWDPLQDWLRQ��� OH� SRUW� GX�
PDVTXH�SHXW�rWUH� LPSRVp�GDQV�XQ�SpULPqWUH�FRKpUHQW�HQJOREDQW� OHV� �]RQHV�GDQV�OHVTXHOOHV� OH�
ULVTXH�GH�FRQWDPLQDWLRQ�HVW�OH�SOXV�IRUW����

��6HORQ� OD� FRPPXQDXWp� VFLHQWLILTXH�� O¶XWLOLWp� GX� SRUW� GX� PDVTXH� HQ�
H[WpULHXU� SRXU� HPSrFKHU� OD� SURSDJDWLRQ� GX� YLUXV� Q¶HVW� SDV� pWDEOLH��� DLQVL�� GDQV� VRQ� DYLV� GX�
��GpFHPEUH�������OH�FRQVHLO�VFLHQWLILTXH�QH�SUpFRQLVH�SDV�OH�SRUW�GX�PDVTXH�HQ�H[WpULHXU�GDQV�
OH�FRQWH[WH�DFWXHO�GH�GLIIXVLRQ�GX�YLUXV�20,&521���

��/D� VLWXDWLRQ� GDQV� OH� GpSDUWHPHQW� GHV�<YHOLQHV� QH� SHUPHW� SDV� MXVWLILHU�
TXH�OH�SRUW�GX�PDVTXH�VRLW�UHQGX�REOLJDWRLUH���HQ�HIIHW��OH�GpSDUWHPHQW�HVW�YDVWH��G¶XQH�GHQVLWp�
GH� SRSXODWLRQ� YDULDEOH� HW� DYHF� GHV� ]RQHV� HQFRUH� IRUWHPHQW� UXUDOH�� FDUDFWpULVpHV� SDU� GHV�
YLOODJHV���

��/H� WDX[� G¶LQFLGHQFH� HVW� LQIpULHXU� j� ��� ����� FDV� SRXU�
��������KDELWDQWV����

��/D�JUDQGH�PDMRULWp�GH� OD�SRSXODWLRQ� HVW�PDLQWHQDQW�YDFFLQpH�� GH� VRUWH�
TXH�OH�SRUW�GX�PDVTXH�HQ�H[WpULHXU�DSSDUDvW�H[FHVVLI�HW�GLVSURSRUWLRQQp���

��/D�FLUFXODWLRQ�GX�YLUXV�Q¶HVW�GpVRUPDLV�SOXV�SUREOpPDWLTXH�HQ�UDLVRQ�GX�
FDUDFWqUH�EpQLQ�GX�YDULDQW�20,&521�DFWXHOOHPHQW� HQ� FLUFXODWLRQ�HW� OD� FLUFXODWLRQ�GX�YLUXV�
SHUPHWWUDLW�PrPH�XQH�LPPXQLWp�FROOHFWLYH���

��)DXWH� GH� VWULFWH� OLPLWDWLRQ� GDQV� OH� WHPSV�� O¶DUUrWp� SRUWH� j� XQH� OLEHUWp�
IRQGDPHQWDOH�XQH�DWWHLQWH�H[FHVVLYH��GLVSURSRUWLRQQpH�HW�QRQ�DSSURSULpH�DX[�FLUFRQVWDQFHV�GH�
WHPSV���

��)DXWH� GH� VWULFWH� OLPLWDWLRQ� GDQV� O¶HVSDFH�� O¶DUUrWp� SRUWH� j� XQH� OLEHUWp�
IRQGDPHQWDOH�XQH�DWWHLQWH�H[FHVVLYH��GLVSURSRUWLRQQpH�HW�QRQ�DSSURSULpH�DX[�FLUFRQVWDQFHV�GH�
OLHX�� FDU� LO� V¶DSSOLTXH� VXU� O¶HQVHPEOH� GHV� YRLHV� SXEOLTXHV� GH� SOHLQ� DLU� GH� O¶HQVHPEOH� GHV�
����FRPPXQHV�GX�GpSDUWHPHQW��SHX�LPSRUWDQW�OD�GHQVLWp�GH�SRSXODWLRQ�DX�P�����DORUV�TXH�OHV�
FRQWDPLQDWLRQV� V¶HIIHFWXHQW� HQ� OLHX[� FORV�� UHQGUH� OH� SRUW� GX�PDVTXH�REOLJDWRLUH� HQ�SOHLQ� DLU�
DSSDUDvW�H[FHVVLI��GLVSURSRUWLRQQp�HW�QRQ�DSSURSULp�DX[�FLUFRQVWDQFHV�GH�OLHX����

�� /D�FRQGLWLRQ�G¶XUJHQFH�HVW�UHPSOLH��FRPSWH�WHQX�GH�O¶DWWHLQWH�LPPpGLDWH�j�OD�OLEHUWp�G¶DOOHU�HW�
YHQLU���
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3DU�XQ�PpPRLUH�HQUHJLVWUp�OH���MDQYLHU�������OH�SUpIHW�GHV�<YHOLQHV�FRQFOXW�DX�UHMHW�

GH�OD�UHTXrWH���
/H�SUpIHW�IDLW�YDORLU�TXH���

��/D�PHVXUH�FRQWHVWpH�SUpVHQWH�XQ�FDUDFWqUH�QpFHVVDLUH�HW�SURSRUWLRQQp�j�
O¶REMHFWLI�GH�VDQWp�SXEOLTXH�SRXUVXLYL��GDQV�XQH�RSWLTXH�GH�VLPSOLFLWp�HW�GH�OLVLELOLWp��FRPPH�OH�
UHFRPPDQGH�OH�&RQVHLO�G¶(WDW��MXJH�GHV�UpIpUpV��Q�����������

��&HWWH�PHVXUH� V¶LQVFULW�GDQV� OH�FDGUH�GHV�SRXYRLUV�GH�SROLFH�FRQILpV�DX�
SUpIHW� SDU� OH� GpFUHW� Q���������� GX� �HU� MXLQ� �����PRGLILp� SUHVFULYDQW� OHV�PHVXUHV� JpQpUDOHV�
QpFHVVDLUHV�j�OD�JHVWLRQ�GH�OD�VRUWLH�GH�FULVH�VDQLWDLUH���

��&HWWH� PHVXUH� UpSRQG� j� O¶DJJUDYDWLRQ� GH� OD� VLWXDWLRQ� VDQLWDLUH� GDQV� OH�
GpSDUWHPHQW� GHV� <YHOLQHV�� FDU� OH� WDX[� G¶LQFLGHQFH�� TXL� V¶pOHYDLW� j� VHXOHPHQW� ��� FDV� SRXU�
�������� KDELWDQWV� OH� �� RFWREUH� ����� HW� TXL� UHSUpVHQWDLW� ���� FDV� SRXU� �������� KDELWDQWV� OH�
���QRYHPEUH�������V¶pOHYDLW�OH����GpFHPEUH������j�����FDV�SRXU���������KDELWDQWV��HW�OH�WDX[�
GH�SRVLWLYLWp��F¶HVW�j�GLUH�OH�QRPEUH�GH�WHVWV�3&5�SRVLWLIV�VXU�OD�VHPDLQH�GH�UpIpUHQFH�UDSSRUWp�
DX� QRPEUH� GH� WHVWV� UpDOLVpV�� DWWHLJQDLW� ��� ��� OH� ��� GpFHPEUH� ������ FRQWUH� ����� OH�
���QRYHPEUH������HW�������OH���RFWREUH�������VWDWLVWLTXHV�TXL�WUDGXLVHQW�O¶DFFpOpUDWLRQ�GH�OD�
GLIIXVLRQ�GX�YLUXV���

��$X�SODQ�UpJLRQDO��DX���MDQYLHU�������OD�VLWXDWLRQ�pSLGpPLTXH�FRQWLQXH�GH�
VH�GpJUDGHU�IRUWHPHQW��FH�TXL�D�XQ�LPSDFW�GH�SOXV�HQ�SOXV�PDUTXp�VXU�OHV�KRVSLWDOLVDWLRQV��HQ�
SDUWLFXOLHU� VXU� OHV� VHUYLFHV� GH� UpDQLPDWLRQ�� PDLV� pJDOHPHQW� VXU� OHV� OLWV� G¶KRVSLWDOLVDWLRQ�
WUDGLWLRQQHOOH��DORUV�TXH� O¶RIIUH�GH�VRLQV�HVW� UpJLRQDOLVpH��FH�TXL�D�SRXU�FRQVpTXHQFH�TXH� OHV�
SDWLHQWV�DFFXHLOOLV�GDQV�OHV� OLWV�GH�UpDQLPDWLRQ�GHV�<YHOLQHV�QH�VRQW�SDV�H[FOXVLYHPHQW� LVVXV�
GX� GpSDUWHPHQW��� FHWWH� WHQGDQFH� HVW� VXVFHSWLEOH� GH� V¶DJJUDYHU� HQ� UDLVRQ� GH� OD� PRQWpH� HQ�
SXLVVDQFH�GX�YDULDQW�2PLFURQ��SDUWLFXOLqUHPHQW�FRQWDJLHX[���

��&HWWH� DJJUDYDWLRQ� UDSLGH� GH� OD� VLWXDWLRQ� VDQLWDLUH� GDQV� O¶HQVHPEOH� GX�
GpSDUWHPHQW�GHV�<YHOLQHV��PDOJUp�OD�TXDOLWp�GH�OD�FDPSDJQH�YDFFLQDOH�HW�O¶REOLJDWLRQ�GX�SRUW�
GX�PDVTXH�GDQV�FHUWDLQV�OLHX[��LPSRVH�DX[�SRXYRLUV�SXEOLFV�GH�SUHQGUH�OHV�PHVXUHV�DGDSWpHV�
SRXU�FRQWHQLU�OD�SURSDJDWLRQ�GH�O¶pSLGpPLH���

��(Q� DSSOLFDWLRQ� GHV� SULQFLSHV� GpJDJpV� SDU� OH� &RQVHLO� G¶(WDW� GDQV�
O¶RUGRQQDQFH� GX� MXJH� GHV� UpIpUpV� Q��������� D� pWp� UHWHQXH�� SDU� VRXFL� GH� VLPSOLFLWp� HW� GH�
OLVLELOLWp��XQH�DSSOLFDWLRQ�GpSDUWHPHQWDOH�GH�OD�PHVXUH�SRXU�GHX[�VpULHV�GH�UDLVRQV���G¶DERUG��LO�
UpVXOWH�GHV�GLIIpUHQWHV�pWXGHV�TXH�OD�FLUFXODWLRQ�GX�YLUXV�QH�VH�OLPLWH�SDV�DX[�DJJORPpUDWLRQV�j�
IRUWH�GHQVLWp�GH�SRSXODWLRQ��PDLV�V¶pWHQG�j�OD�TXDVL�WRWDOLWp�GX�WHUULWRLUH���OHV�SHWLWHV�FRPPXQHV�
VRQW� pJDOHPHQW� WUqV� WRXFKpHV�SDU� OH�YLUXV��� SDU� H[HPSOH�� OD� FRPPXQH�G¶2USKLQ�� TXL� FRQQDvW�
XQH�GHQVLWp�GH�SRSXODWLRQ�PRLQGUH�HQ�FRPSDUDLVRQ�GH�9HUVDLOOHV�����KDELWDQWV�DX�NP��FRQWUH�
������HQUHJLVWUH�XQ�WDX[�G¶LQFLGHQFH�GH������FRQWUH������SRXU�9HUVDLOOHV���HQVXLWH��HX�pJDUG�
DX[� LPSpUDWLIV�GH�VLPSOLFLWp�HW�GH� OLVLELOLWp�TXL�SUpYDOHQW�HQ�SDUHLOOH�PDWLqUH�� LO�HVW�FRKpUHQW��
QRWDPPHQW�GDQV�XQ�GpSDUWHPHQW� IUDQFLOLHQ�TXL� VH� FDUDFWpULVH�SDU�XQH� LPEULFDWLRQ�GHV� WLVVXV�
XUEDLQV� HW� UXUDX[� HW� SDU� GHV�PRGHV� GH� YLH� TXL� SHXYHQW� UDSLGHPHQW� SDVVHU� G¶XQ�PLOLHX� j� XQ�
DXWUH��G¶DGRSWHU�GHV�PHVXUHV�IDFLOHPHQW�FRPSUpKHQVLEOHV�HW�DSSOLFDEOHV�SDU�WRXV��pYLWDQW�DLQVL�
DX[�KDELWDQWV�GH�V¶LQWHUURJHU�VXU�OHV�UqJOHV�TXL�OHXU�VRQW�DSSOLFDEOHV���

��/D� PHVXUH� UHVWH� SURSRUWLRQQpH�� WDQW� OLPLWpH� DX[� DJJORPpUDWLRQV� GX�
GpSDUWHPHQW�HW�GHV�H[FOXVLRQV�VRQW�SUpYXHV�DILQ�G¶HQ�DWWpQXHU�OD�SRUWpH�HW�OHV�GLVSRVLWLRQV�GH�
O¶DUUrWp�IHURQW�O¶REMHW�G¶XQH�pYDOXDWLRQ�UpJXOLqUH�HW�VHURQW�DGDSWpHV�HQ�IRQFWLRQ�GH�O¶pYROXWLRQ�
GH� OD�VLWXDWLRQ�VDQLWDLUH���HQ�HIIHW�� OD�PHVXUH�HVW� OLPLWpH�DX[�DJJORPpUDWLRQV��TXL��DX�VHQV�GH�
O¶DUWLFOH�5�������GX�FRGH�GH�OD�URXWH��UHSUpVHQWHQW�GHV�]RQHV�GH�FRQFHQWUDWLRQ�GH�SHUVRQQHV��HQ�
SDUWLFXOLHU�j�SUR[LPLWp�GHV�FRPPHUFHV���DLQVL��O¶DUUrWp�VH�OLPLWH�j�GHV�OLHX[�RX�GHV�VLWXDWLRQV�R��
OD�GHQVLWp�GHV�SHUVRQQHV�V¶\� WURXYDQW�UHQG�GLIILFLOH� OH�UHVSHFW�GH� OD�GLVWDQFLDWLRQ�RX�IDYRULVH�
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OHV� FRQWDFWV� SURORQJpV� HQWUH� OHV� SHUVRQQHV�� OHV� ]RQHV� XUEDQLVpHV� GHV� DJJORPpUDWLRQV� GHV�
FRPPXQHV� VH� FDUDFWpULVDQW� SDU� XQH� GHQVLWp� G¶KDELWDW�� SDU� OD� SUpVHQFH�� OH� SOXV� VRXYHQW�� GH�
FRPPHUFHV�� TXL� UHQGHQW�GLIILFLOH� OH� UHVSHFW�GHV�JHVWHV�EDUULqUH��� SDU� DLOOHXUV�� O¶REOLJDWLRQ�GX�
SRUW�GX�PDVTXH�QH�V¶DSSOLTXH�SDV�GDQV�XQ�FHUWDLQ�QRPEUH�GH�VLWXDWLRQV���HQILQ��FRQWUDLUHPHQW�
j�FH�TXH�VRXWLHQQHQW� OHV�UHTXpUDQWV�� OHV�GLVSRVLWLRQV�GH� O¶DUUrWp�IRQW� O¶REMHW�G¶XQH�pYDOXDWLRQ�
UpJXOLqUH�HW�VHURQW�DGDSWpHV�HQ�IRQFWLRQ�GH� O¶pYROXWLRQ�GH� OD�VLWXDWLRQ�pSLGpPLRORJLTXH�HW�QH�
SHXYHQW�GRQF�SDV�rWUH�UHJDUGpHV�FRPPH�©�SHUSpWXHOOHV�ª���

��/D�FRQGLWLRQ�G¶H[WUrPH�XUJHQFH�j�VXVSHQGUH�O¶DUUrWp�FRQWHVWp�Q¶HVW�SDV�
UHPSOLH���
�
�

,,�� 6RXV�OH�Q����������SDU�XQH�UHTXrWH�HQUHJLVWUpH�OH���MDQYLHU�������0��%���0PH�
)��HW�0��*��GHPDQGHQW�DX�MXJH�GHV�UpIpUpV��VDLVL�HQ�DSSOLFDWLRQ�GH�O¶DUWLFOH�/��������GX�FRGH�GH�
MXVWLFH�DGPLQLVWUDWLYH���

�
����G¶RUGRQQHU�OD�VXVSHQVLRQ�GH�O¶H[pFXWLRQ�GH�O¶DUUrWp�GX����GpFHPEUH������SULV�SDU�

OH�SUpIHW�GHV�<YHOLQHV�LPSRVDQW�OH�SRUW�GX�PDVTXH�HQ�H[WpULHXU�GDQV�WRXW�OH�GpSDUWHPHQW�GHV�
<YHOLQHV���

�
����G¶RUGRQQHU�WRXWHV�PHVXUHV�QpFHVVDLUHV�j�OD�VDXYHJDUGH�GH�OD�OLEHUWp�IRQGDPHQWDOH�

G¶DOOHU�HW�YHQLU�DX�GURLW�DX�UHVSHFW�GH�OHXU�YLH�SULYpH�HW�GH�OHXU�OLEHUWp�SHUVRQQHOOH���
�
���� VXEVLGLDLUHPHQW�� GH� IDLUH� LQMRQFWLRQ� DX� SUpIHW� GHV� <YHOLQHV� G¶DGRSWHU� VRXV�

���KHXUHV�OHV�GLVSRVLWLRQV�HW�PHVXUHV�SURYLVRLUHV�HW�SURSRUWLRQQpHV�pYHQWXHOOHPHQW�QpFHVVDLUHV�
SRXU�SHUPHWWUH�VDQV�GpODL�O¶H[HUFLFH�GH�OD�OLEHUWp�G¶DOOHU�HW�YHQLU�HW�OH�GURLW�DX�UHVSHFW�GH�OD�YLH�
SULYpH�HW�GH� OD� OLEHUWp�SHUVRQQHOOH�GDQV� OH�UHVSHFW�GHV�UHFRPPDQGDWLRQV�HW�QRUPHV�VDQLWDLUHV�
VWULFWHPHQW� QpFHVVDLUHV� HW� SURSRUWLRQQpHV� DX[� ULVTXHV� VDQLWDLUHV� HQFRXUXV� HW� DSSURSULpV� DX[�
FLUFRQVWDQFHV�GH�WHPSV�HW�GH�OLHX���

�
�
,OV�VRXWLHQQHQW�TXH���

��(X�pJDUG�j�OD�JUDYLWp�GH�O¶DWWHLQWH�DX[�GURLWV�HW�OLEHUWpV�IRQGDPHQWDOHV��
OD� FRQGLWLRQ� G¶XUJHQFH� H[LJpH� SDU� O¶DUWLFOH� /�� ������ GX� FRGH� GH� MXVWLFH� DGPLQLVWUDWLYH� HVW�
UHPSOLH���

��,O� HVW� SRUWp� XQH� DWWHLQWH� JUDYH� HW� PDQLIHVWHPHQW� LOOpJDOH� j� XQH� OLEHUWp�
IRQGDPHQWDOH���

��/HV�DXWRULWpV�VFLHQWLILTXHV�DGPHWWHQW�OD�IDLEOH�XWLOLWp�GX�SRUW�GX�PDVTXH�
HQ� H[WpULHXU�� KRUPLV� GDQV� OHV� FDV� GH� IRUWH� GHQVLWp� GH� SHUVRQQHV�� DLQVL� TX¶LO� UHVVRUW� GHV�
UHFRPPDQGDWLRQV�GX�+DXW�FRQVHLO�GH�OD�VDQWp�SXEOLTXH�GX����DYULO�������GX����MXLOOHW�������GX�
���MXLQ�������GH�O¶DYLV�GX�&RQVHLO�VFLHQWLILTXH�GX����QRYHPEUH������HW�GH�O¶206�GDQV�VRQ�
VLWH�,QWHUQHW�GX���MDQYLHU��������

���/D�YpULWDEOH�PRWLYDWLRQ�GH�O¶REOLJDWLRQ�GX�SRUW�GX�PDVTXH�HQ�H[WpULHXU�
QH�FRUUHVSRQG�SDV�DX�EXW�DOOpJXp��PDLV�UHYrW�XQH�©�YDOHXU�V\PEROLTXH�ª���

��/¶DEVHQFH� GH� SURSRUWLRQQDOLWp� GH� O¶DUUrWp� HVW� OLpH� j� OD� QRQ�SULVH� HQ�
FRPSWH�GHV�VSpFLILFLWpV�WHUULWRULDOHV���
�

�
3DU�XQ�PpPRLUH�HQUHJLVWUp�OH���MDQYLHU�������OH�SUpIHW�GHV�<YHOLQHV�FRQFOXW�DX�UHMHW�

GH�OD�UHTXrWH���
/H�SUpIHW�IDLW�YDORLU�TXH���
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��/D�PHVXUH�FRQWHVWpH�SUpVHQWH�XQ�FDUDFWqUH�QpFHVVDLUH�HW�SURSRUWLRQQp�j�
O¶REMHFWLI�GH�VDQWp�SXEOLTXH�SRXUVXLYL��GDQV�XQH�RSWLTXH�GH�VLPSOLFLWp�HW�GH�OLVLELOLWp��FRPPH�OH�
UHFRPPDQGH�OH�&RQVHLO�G¶(WDW��MXJH�GHV�UpIpUpV��Q�����������

��&HWWH�PHVXUH� V¶LQVFULW�GDQV� OH�FDGUH�GHV�SRXYRLUV�GH�SROLFH�FRQILpV�DX�
SUpIHW� SDU� OH� GpFUHW� Q���������� GX� �HU� MXLQ� �����PRGLILp� SUHVFULYDQW� OHV�PHVXUHV� JpQpUDOHV�
QpFHVVDLUHV�j�OD�JHVWLRQ�GH�OD�VRUWLH�GH�FULVH�VDQLWDLUH���

��&HWWH� PHVXUH� UpSRQG� j� O¶DJJUDYDWLRQ� GH� OD� VLWXDWLRQ� VDQLWDLUH� GDQV� OH�
GpSDUWHPHQW� GHV� <YHOLQHV�� FDU� OH� WDX[� G¶LQFLGHQFH�� TXL� V¶pOHYDLW� j� VHXOHPHQW� ��� FDV� SRXU�
�������� KDELWDQWV� OH� �� RFWREUH� ����� HW� TXL� UHSUpVHQWDLW� ���� FDV� SRXU� �������� KDELWDQWV� OH�
���QRYHPEUH�������V¶pOHYDLW�OH����GpFHPEUH������j�����FDV�SRXU���������KDELWDQWV��HW�OH�WDX[�
GH�SRVLWLYLWp��F¶HVW�j�GLUH�OH�QRPEUH�GH�WHVWV�3&5�SRVLWLIV�VXU�OD�VHPDLQH�GH�UpIpUHQFH�UDSSRUWp�
DX� QRPEUH� GH� WHVWV� UpDOLVpV�� DWWHLJQDLW� ��� ��� OH� ��� GpFHPEUH� ������ FRQWUH� ����� OH�
���QRYHPEUH������HW�������OH���RFWREUH�������VWDWLVWLTXHV�TXL�WUDGXLVHQW�O¶DFFpOpUDWLRQ�GH�OD�
GLIIXVLRQ�GX�YLUXV���

��$X�SODQ�UpJLRQDO��DX���MDQYLHU�������OD�VLWXDWLRQ�pSLGpPLTXH�FRQWLQXH�GH�
VH�GpJUDGHU�IRUWHPHQW��FH�TXL�D�XQ�LPSDFW�GH�SOXV�HQ�SOXV�PDUTXp�VXU�OHV�KRVSLWDOLVDWLRQV��HQ�
SDUWLFXOLHU� VXU� OHV� VHUYLFHV� GH� UpDQLPDWLRQ�� PDLV� pJDOHPHQW� VXU� OHV� OLWV� G¶KRVSLWDOLVDWLRQ�
WUDGLWLRQQHOOH��DORUV�TXH� O¶RIIUH�GH�VRLQV�HVW� UpJLRQDOLVpH��FH�TXL�D�SRXU�FRQVpTXHQFH�TXH� OHV�
SDWLHQWV�DFFXHLOOLV�GDQV�OHV� OLWV�GH�UpDQLPDWLRQ�GHV�<YHOLQHV�QH�VRQW�SDV�H[FOXVLYHPHQW� LVVXV�
GX� GpSDUWHPHQW��� FHWWH� WHQGDQFH� HVW� VXVFHSWLEOH� GH� V¶DJJUDYHU� HQ� UDLVRQ� GH� OD� PRQWpH� HQ�
SXLVVDQFH�GX�YDULDQW�2PLFURQ��SDUWLFXOLqUHPHQW�FRQWDJLHX[���

��&HWWH� DJJUDYDWLRQ� UDSLGH� GH� OD� VLWXDWLRQ� VDQLWDLUH� GDQV� O¶HQVHPEOH� GX�
GpSDUWHPHQW�GHV�<YHOLQHV��PDOJUp�OD�TXDOLWp�GH�OD�FDPSDJQH�YDFFLQDOH�HW�O¶REOLJDWLRQ�GX�SRUW�
GX�PDVTXH�GDQV�FHUWDLQV�OLHX[��LPSRVH�DX[�SRXYRLUV�SXEOLFV�GH�SUHQGUH�OHV�PHVXUHV�DGDSWpHV�
SRXU�FRQWHQLU�OD�SURSDJDWLRQ�GH�O¶pSLGpPLH���

��(Q� DSSOLFDWLRQ� GHV� SULQFLSHV� GpJDJpV� SDU� OH� &RQVHLO� G¶(WDW� GDQV�
O¶RUGRQQDQFH� GX� MXJH� GHV� UpIpUpV� Q��������� D� pWp� UHWHQXH�� SDU� VRXFL� GH� VLPSOLFLWp� HW� GH�
OLVLELOLWp��XQH�DSSOLFDWLRQ�GpSDUWHPHQWDOH�GH�OD�PHVXUH�SRXU�GHX[�VpULHV�GH�UDLVRQV���G¶DERUG��LO�
UpVXOWH�GHV�GLIIpUHQWHV�pWXGHV�TXH�OD�FLUFXODWLRQ�GX�YLUXV�QH�VH�OLPLWH�SDV�DX[�DJJORPpUDWLRQV�j�
IRUWH�GHQVLWp�GH�SRSXODWLRQ��PDLV�V¶pWHQG�j�OD�TXDVL�WRWDOLWp�GX�WHUULWRLUH���OHV�SHWLWHV�FRPPXQHV�
VRQW� pJDOHPHQW� WUqV� WRXFKpHV�SDU� OH�YLUXV��� SDU� H[HPSOH�� OD� FRPPXQH�G¶2USKLQ�� TXL� FRQQDvW�
XQH�GHQVLWp�GH�SRSXODWLRQ�PRLQGUH�HQ�FRPSDUDLVRQ�GH�9HUVDLOOHV�����KDELWDQWV�DX�NP��FRQWUH�
������HQUHJLVWUH�XQ�WDX[�G¶LQFLGHQFH�GH������FRQWUH������SRXU�9HUVDLOOHV���HQVXLWH��HX�pJDUG�
DX[� LPSpUDWLIV�GH�VLPSOLFLWp�HW�GH� OLVLELOLWp�TXL�SUpYDOHQW�HQ�SDUHLOOH�PDWLqUH�� LO�HVW�FRKpUHQW��
QRWDPPHQW�GDQV�XQ�GpSDUWHPHQW� IUDQFLOLHQ�TXL� VH� FDUDFWpULVH�SDU�XQH� LPEULFDWLRQ�GHV� WLVVXV�
XUEDLQV� HW� UXUDX[� HW� SDU� GHV�PRGHV� GH� YLH� TXL� SHXYHQW� UDSLGHPHQW� SDVVHU� G¶XQ�PLOLHX� j� XQ�
DXWUH��G¶DGRSWHU�GHV�PHVXUHV�IDFLOHPHQW�FRPSUpKHQVLEOHV�HW�DSSOLFDEOHV�SDU�WRXV��pYLWDQW�DLQVL�
DX[�KDELWDQWV�GH�V¶LQWHUURJHU�VXU�OHV�UqJOHV�TXL�OHXU�VRQW�DSSOLFDEOHV���

��/D� PHVXUH� UHVWH� SURSRUWLRQQpH�� WDQW� OLPLWpH� DX[� DJJORPpUDWLRQV� GX�
GpSDUWHPHQW�HW�GHV�H[FOXVLRQV�VRQW�SUpYXHV�DILQ�G¶HQ�DWWpQXHU�OD�SRUWpH�HW�OHV�GLVSRVLWLRQV�GH�
O¶DUUrWp�IHURQW�O¶REMHW�G¶XQH�pYDOXDWLRQ�UpJXOLqUH�HW�VHURQW�DGDSWpHV�HQ�IRQFWLRQ�GH�O¶pYROXWLRQ�
GH� OD�VLWXDWLRQ�VDQLWDLUH���HQ�HIIHW�� OD�PHVXUH�HVW� OLPLWpH�DX[�DJJORPpUDWLRQV��TXL��DX�VHQV�GH�
O¶DUWLFOH�5�������GX�FRGH�GH�OD�URXWH��UHSUpVHQWHQW�GHV�]RQHV�GH�FRQFHQWUDWLRQ�GH�SHUVRQQHV��HQ�
SDUWLFXOLHU�j�SUR[LPLWp�GHV�FRPPHUFHV���DLQVL��O¶DUUrWp�VH�OLPLWH�j�GHV�OLHX[�RX�GHV�VLWXDWLRQV�R��
OD�GHQVLWp�GHV�SHUVRQQHV�V¶\� WURXYDQW�UHQG�GLIILFLOH� OH�UHVSHFW�GH� OD�GLVWDQFLDWLRQ�RX�IDYRULVH�
OHV� FRQWDFWV� SURORQJpV� HQWUH� OHV� SHUVRQQHV�� OHV� ]RQHV� XUEDQLVpHV� GHV� DJJORPpUDWLRQV� GHV�
FRPPXQHV� VH� FDUDFWpULVDQW� SDU� XQH� GHQVLWp� G¶KDELWDW�� SDU� OD� SUpVHQFH�� OH� SOXV� VRXYHQW�� GH�
FRPPHUFHV�� TXL� UHQGHQW�GLIILFLOH� OH� UHVSHFW�GHV�JHVWHV�EDUULqUH��� SDU� DLOOHXUV�� O¶REOLJDWLRQ�GX�
SRUW�GX�PDVTXH�QH�V¶DSSOLTXH�SDV�GDQV�XQ�FHUWDLQ�QRPEUH�GH�VLWXDWLRQV���HQILQ��FRQWUDLUHPHQW�
j�FH�TXH�VRXWLHQQHQW� OHV�UHTXpUDQWV�� OHV�GLVSRVLWLRQV�GH� O¶DUUrWp�IRQW� O¶REMHW�G¶XQH�pYDOXDWLRQ�
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UpJXOLqUH�HW�VHURQW�DGDSWpHV�HQ�IRQFWLRQ�GH� O¶pYROXWLRQ�GH� OD�VLWXDWLRQ�pSLGpPLRORJLTXH�HW�QH�
SHXYHQW�GRQF�SDV�rWUH�UHJDUGpHV�FRPPH�©�SHUSpWXHOOHV�ª���

��/D�FRQGLWLRQ�G¶H[WUrPH�XUJHQFH�j�VXVSHQGUH�O¶DUUrWp�FRQWHVWp�Q¶HVW�SDV�
UHPSOLH���
�

�
9X�OHV�DXWUHV�SLqFHV�GX�GRVVLHU��

�
�
9X���
�� OD� FRQYHQWLRQ� HXURSpHQQH� GH� VDXYHJDUGH� GHV� GURLWV� GH� O¶KRPPH� HW� GHV� OLEHUWpV�

IRQGDPHQWDOHV���
��OH�FRGH�GH�OD�VDQWp�SXEOLTXH���
��OD�ORL�Q�����������GX����PDL������PRGLILpH�UHODWLYH�j�OD�JHVWLRQ�GH�OD�VRUWLH�GH�FULVH�

VDQLWDLUH���
�� OH� GpFUHW� Q���������� GX� �HU� MXLQ� �����PRGLILp� SUHVFULYDQW� OHV�PHVXUHV� JpQpUDOHV�

QpFHVVDLUHV�j�OD�JHVWLRQ�GH�OD�VRUWLH�GH�FULVH�VDQLWDLUH���
��OH�FRGH�GH�MXVWLFH�DGPLQLVWUDWLYH��
�
�
/D� SUpVLGHQWH� GX� WULEXQDO� D� GpVLJQp� 0PH� 'HVFRXUV�*DWLQ�� YLFH�SUpVLGHQW�� HQ�

DSSOLFDWLRQ� GH� O¶DUWLFOH� /�� ������ GX� FRGH� GH� MXVWLFH� DGPLQLVWUDWLYH�� SRXU� VWDWXHU� VXU� OHV�
GHPDQGHV�GH�UpIpUp��
�
�

/HV�SDUWLHV�RQW�pWp�UpJXOLqUHPHQW�DYHUWLHV�GX�MRXU�GH�O¶DXGLHQFH��
�
2QW�pWp�HQWHQGXV�DX�FRXUV�GH�O¶DXGLHQFH�SXEOLTXH�GX����MDQYLHU������j����KHXUHV�����

HQ�SUpVHQFH�GH�0PH�-HDQ��JUHIILqUH�G¶DXGLHQFH���
�

��OH�UDSSRUW�GH�0PH�'HVFRXUV�*DWLQ��MXJH�GHV�UpIpUpV��
��OHV�REVHUYDWLRQV�GH�0H�0LQDUG��UHSUpVHQWDQW�0��$���0PH�&���0PH�'��HW�0PH�(���

TXL�UHSUHQG�VHV�pFULWXUHV��HW�TXL�UDSSHOOH�TXH�OD�FRQGLWLRQ�G¶XUJHQFH�HVW�UHPSOLH�FRPSWH�WHQX�
GH� O¶DWWHLQWH� j� XQH� OLEHUWp� IRQGDPHQWDOH�� TXL� IDLW� YDORLU� TX¶j� OD� GLIIHUHQFH� GHV� SUpFpGHQWV�
DUUrWpV�SUpIHFWRUDX[�� O¶DUUrWp� OLWLJLHX[�Q¶LQGLTXH�SDV�j�TXHOOH�GDWH� O¶pYDOXDWLRQ�UpJXOLqUH�DXUD�
OLHX� HW� HVW� DSSOLFDEOH� WRXWH� OD� MRXUQpH� HW� WRXWH� OD� QXLW�� TX¶LO� V¶DSSOLTXH� LQGLVWLQFWHPHQW� j�
O¶HQVHPEOH�GHV�����FRPPXQHV�GX�GpSDUWHPHQW��DORUV�TX¶XQH�WHOOH�PHVXUH�GRLW�rWUH�QHFHVVDLUH��
DGDSWpH�HW�SURSRUWLRQQpH�j� O¶REMHFWLI� UHFKHUFKp��TX¶HQ�FH�TXL�FRQFHUQH� OH� ULVTXH�VDQLWDLUH�� OH�
WDX[� G¶LQFLGHQFH� HVW� LQIpULHXU� j� ���� OD� SRSXODWLRQ� HVW� ODUJHPHQW� YDFFLQpH�� OH� YDULDQW� HVW� GH�
IDLEOH�GDQJHURVLWp� DLQVL�TXH� O¶D� LQGLTXp� OH� FRQVHLO� VFLHQWLILTXH�GDQV� VRQ�DYLV�GX���GpFHPEUH�
������TX¶DLQVL� OD�QpFHVVLWp�GH� OD�PHVXUH�Q¶HVW�SDV�pWDEOLH��TXH� OD�PHVXUH�Q¶HVW�SDV�QRQ�SOXV�
DGDSWpH� HW� SURSRUWLRQQpH� DX[� FLUFRQVWDQFHV� ORFDOHV�� SXLVTX¶HOOH� WUDLWH� WRXV� OHV� HVSDFHV�
XUEDQLVpV�GX�GpSDUWHPHQW��SHX�LPSRUWDQW� OD�FRQFHQWUDWLRQ�GH� OD�SRSXODWLRQ��TXH� OH�FULWqUH�GH�
OLVLELOLWp�GHV�PHVXUHV�QH�SHXW�SDV�DEVRUEHU�FHOXL�GH�OD�SURSRUWLRQQDOLWp���

�� OHV� REVHUYDWLRQV� GH� 0�� %��� TXL� IDLW� YDORLU� TXH� O¶DUJXPHQWDWLRQ� UHODWLYH� j�
O¶DXJPHQWDWLRQ� GX� WDX[� G¶LQFLGHQFH� GDQV� OH� GpSDUWHPHQW� VRQW� VDQV� LQFLGHQFH�� FDU�� VHORQ� OD�
GRFWULQH��O¶DGRSWLRQ�GX�PDVTXH�HQ�H[WpULHXU�Q¶HVW�HIILFDFH�TXH�SRXU�OHV�UDVVHPEOHPHQWV�DYHF�
XQH�IRUWH�GHQVLWp�RX�VL� OD�GLVWDQFH�G¶XQ�PqWUH�HQWUH�FKDTXH�SHUVRQQH�QH�SHXW�rWUH� UHVSHFWpH��
TX¶LO�Q¶HVW�SDV�pWDEOL�HQ�TXRL�OD�SURJUHVVLRQ�GX�YLUXV�SRXUUDLW�rWUH�DIIHFWpH��TXH��VHORQ�O¶DYLV�GX�
+DXW�FRQVHLO�GH�VDQWp�SXEOLTXH��FH�TXL�HVW�G¶RUGUH�SpGDJRJLTXH���
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�� OHV� REVHUYDWLRQV� GH� 0�� *�� TXL� H[SOLTXH� TXH� OH� FR�W� SRXU� OD� FROOHFWLYLWp� GH�
O¶REOLJDWLRQ�GX� SRUW� GX�PDVTXH�� j� UDLVRQ� GH� ��� ��� FHQWLPHV� SDU�PDVTXH�� UHSUpVHQWH� HQYLURQ�
����PLOOLRQV� G¶HXURV� SDU� DQ�� VL� ���0�G¶KDELWDQWV� VRQW� FRQFHUQpV�� DORUV� TXH� OD� UpPXQpUDWLRQ�
G¶XQH� LQILUPLqUH� UHYLHQW� j� ������� HXURV� SDU� DQ�� HW� TX¶DLQVL� FHWWH� REOLJDWLRQ� UHSUpVHQWH� OD�
UHPXQHUDWLRQ�GH�����LQILUPLqUHV�SDU�PRLV��TXL�IDLW�pJDOHPHQW�YDORLU�TX¶LO�UHVVRUW�G¶XQH�pWXGH�
UHODWLYH� DX� 'DQHPDUN�� SXEOLpH� UpFHPPHQW� GDQV� OD� �qPH� UHYXH� PpGLFDOH� PRQGLDOH�� TXH�
O¶LQWpUrW�G¶XQH�WHOOH�PHVXUH�QH�SUpVHQWH�SDV�GH�FDUDFWqUH�VFLHQWLILTXH��TX¶HQ�WRXW�pWDW�GH�FDXVH��
HQ� H[WpULHXU�� LO� Q¶\� D� DXFXQH� FRQWURYHUVH�� TX¶HQ� RXWUH�� OH� SRUW� GX� PDVTXH� SHXW� SUHVHQWHU�
FHUWDLQV�ULVTXHV����

��HW�OHV�REVHUYDWLRQV�GH�0��/DYLHOOH��UHSUpVHQWDQW�OH�SUpIHW�GHV�<YHOLQHV��TXL�FRQFOXW�
DX�UHMHW�GH�OD�UHTXrWH��HQ��UHSUHQDQW�VHV�pFULWXUHV�HW�HQ�IDLVDQW�YDORLU�TXH�O¶REOLJDWLRQ�GX�SRUW�
GX�PDVTXH�GDQV�FHUWDLQV�OLHX[�SXEOLFV�HVW�FRQGLWLRQQpH�j�O¶pYROXWLRQ�GH�O¶pSLGpPLH��TXH�OH�SRUW�
GX� PDVTXH� HVW� GpMj� REOLJDWRLUH� GDQV� FHUWDLQV� OLHX[� H[WpULHXUV�� WHOV� TXH� OHV� EURFDQWHV�� OHV�
UDVVHPEOHPHQWV�LPSRUWDQWV��OHV�ILOHV�G¶DWWHQWH�VXU�OD�YRLH�SXEOLTXH��TXH�OH�SUpIHW�V¶HQ�HVW�WHQX�
DX[�UHFRPPDQGDWLRQ�GH�O¶$56�HW�j�OD�GHVFULSWLRQ�GHV�UHVSRQVDEOHV�GHV�K{SLWDX[��TXH�OH�WDX[�
G¶LQFLGHQFH�D�DXJPHQWp�GH�����HQ�XQH�VHPDLQH��TX¶DXMRXUG¶KXL�GDQV� OHV�K{SLWDX[�����GHV�
OLWV�GH�VRLQV�FULWLTXHV�VRQW�RFFXSpV�SDU�GHV�SHUVRQQHV�DWWHLQWHV�GH�OD�&RYLG��FH�TXL�D�HX�SRXU�
FRQVpTXHQFH� OH� GpFOHQFKHPHQW� GX�SODQ�EODQF� HW� GHV� GpSURJUDPPDWLRQV�G¶RSpUDWLRQV�� TXH� OD�
VLPSOLFLWp� D� pWp� UHFKHUFKpH� HQ� GpILQLVVDQW� GHV� ]RQHV� VXIILVDPPHQW� ODUJHV� SRXU� DVVXUHU�
O¶DSSOLFDWLRQ�GHV�PHVXUHV�HW�OHXU�VDQFWLRQ��TXH�OD�PHVXUH�HVW�SURSRUWLRQQpH�FDU�HOOH�SUpYRLW�GH�
QRPEUHXVHV�H[FOXVLRQV���

�� OD� SDUROH� D\DQW� pWp� GRQQpH� j� QRXYHDX� j�0H�0LQDUG�� TXL� IDLW� YDORLU� TXH�� GDQV� OHV�
+DXWV�GH�6HLQH��OH�SUpIHW�D�SUpYX�GDQV�VRQ�DUUrWp�XQ�FHUWDLQ�QRPEUH�G¶H[FHSWLRQV��WRWDOHV�RX�
SDUWLHOOHV��SRXU�OHV�FRPPXQHV�GH�0DUQHV�OD�&RTXHWWH�HW�9DXFUHVVRQ��

�
/¶LQVWUXFWLRQ�D�pWp�FORVH�j�O¶LVVXH�GH�O¶DXGLHQFH�OH����MDQYLHU������j���K����
�
�
�
&RQVLGpUDQW�FH�TXL�VXLW���
�
�
/HV� UHTXrWHV� YLVpHV� FL�GHVVXV� VRQW� GLULJpHV� FRQWUH� OH� PrPH� DUUrWp� GX� SUpIHW� GHV�

<YHOLQHV��,O�\�D�OLHX�GH�OHV�MRLQGUH�SRXU�\�VWDWXHU�SDU�XQH�VHXOH�GpFLVLRQ��
�
�
6XU�OHV�FRQFOXVLRQV�WHQGDQW�j�O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O¶DUWLFOH�/�������GX�FRGH�

GH�MXVWLFH�DGPLQLVWUDWLYH���
�
�

��� $X[�WHUPHV�GH�O
DUWLFOH�/��������GX�FRGH�GH�MXVWLFH�DGPLQLVWUDWLYH���©�Saisi d’une 
demande en ce sens justifiée par l’urgence, le juge des référés peut ordonner toutes mesures 
nécessaires à la sauvegarde d’une liberté fondamentale à laquelle une personne morale de 
droit public ou un organisme de droit privé chargé de la gestion d’un service public aurait 
porté, dans l’exercice d’un de ses pouvoirs, une atteinte grave et manifestement illégale. Le 
juge des référés se prononce dans un délai de quarante-huit heures�ª��/D�OLEHUWp�G
DOOHU�HW�GH�
YHQLU� HW� OH� GURLW� GH� FKDFXQ� DX� UHVSHFW� GH� VD� OLEHUWp� SHUVRQQHOOH�� TXL� LPSOLTXH� HQ� SDUWLFXOLHU�
TX¶LO� QH� SXLVVH� VXELU� GH� FRQWUDLQWHV� H[FpGDQW� FHOOHV� TX¶LPSRVHQW� OD� VDXYHJDUGH� GH� O¶RUGUH�
SXEOLF� RX� OH� UHVSHFW� GHV� GURLWV� G¶DXWUXL�� FRQVWLWXHQW� GHV� OLEHUWpV� IRQGDPHQWDOHV� DX� VHQV� GHV�
GLVSRVLWLRQV�GH�FHW�DUWLFOH��
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��� $X[� WHUPHV�GH� O¶DUWLFOH� �HU� GH� OD� ORL� GX����PDL� ����� UHODWLYH� j� OD� JHVWLRQ�GH� OD�
VRUWLH�GH�FULVH�VDQLWDLUH���©�I. - A compter du 2 juin 2021 et jusqu'au 31 juillet 2022 inclus, le 
Premier ministre peut, par décret pris sur le rapport du ministre chargé de la santé, dans 
l'intérêt de la santé publique et aux seules fins de lutter contre la propagation de l'épidémie 
de covid-19 :  1°Réglementer (…)  la circulation des personnes … » . 6HORQ�OH�,,,�GX�PrPH�
DUWLFOH��LO�SHXW��ORUVTX¶LO�D�SULV�XQH�PHVXUH�PHQWLRQQpH�DX�,��KDELOLWHU�OH�UHSUpVHQWDQW�GH�O¶(WDW�
WHUULWRULDOHPHQW� FRPSpWHQW� j� ©�prendre toutes les mesures générales ou individuelles 
d’application de ces dispositions ª��/RUVTXH�FHV�GHUQLqUHV�GRLYHQW�V¶DSSOLTXHU�GDQV�XQ�FKDPS�
JpRJUDSKLTXH�TXL�Q¶H[FqGH�SDV�OH�WHUULWRLUH�G¶XQ�GpSDUWHPHQW��OH�UHSUpVHQWDQW�GH�O¶(WDW�GDQV�OH�
GpSDUWHPHQW�GRLW�SUHQGUH�FHV�PHVXUHV�DSUqV�DYLV�GX�GLUHFWHXU�JpQpUDO�GH�O¶DJHQFH�UpJLRQDOH�GH�
VDQWp�� TXL� HVW� UHQGX� SXEOLF�� HW� DSUqV� FRQVXOWDWLRQ� GHV� H[pFXWLIV� ORFDX[� DLQVL� TXH� GHV�
SDUOHPHQWDLUHV�FRQFHUQpV��/H�,9�GX�PrPH�DUWLFOH�H[LJH�TXH�WRXWHV�OHV�©�mesures prescrites en 
application >GH�FHW�DUWLFOH�VRLHQW@ strictement proportionnées aux risques sanitaires encourus 
et appropriées aux circonstances de temps et de lieu » et qu’il y soit « mis fin sans délai 
lorsqu’elles ne sont plus nécessaires ª��

���  6HORQ� O¶DUWLFOH� �HU� GX� GpFUHW� GX� �HU� MXLQ� ����� SUHVFULYDQW� OHV�PHVXUHV� JpQpUDOHV�
QpFHVVDLUHV�j�OD�JHVWLRQ�GH�OD�VRUWLH�GH�FULVH�VDQLWDLUH���©,���Afin de ralentir la propagation du 
virus, les mesures d’hygiène définies en annexe I au présent décret et de distanciation sociale, 
incluant la distanciation physique d’au moins un mètre entre deux personnes, dites barrières, 
définies au niveau national, doivent être observées en tout lieu et en toute circonstance. II. – 
Les rassemblements, réunions, activités, accueils et déplacements ainsi que l’usage des 
moyens de transports qui ne sont pas interdits en vertu du présent décret sont organisés en 
veillant au strict respect de ces mesures. Dans les cas où le port du masque n'est pas prescrit 
par le présent décret, le préfet de département est habilité à le rendre obligatoire, sauf dans 
les locaux d'habitation, lorsque les circonstances locales l'exigent��En l’absence de port du 
masque, et sans préjudice des règles qui le rendent obligatoire, la distanciation mentionnée 
au I est portée à deux mètres��ª�
�

��� �(Q� SUHPLHU� OLHX�� LO� UpVXOWH� GH� O¶LQVWUXFWLRQ� TX¶DX� UHJDUG� GHV� GRQQpHV� HW�
UHFRPPDQGDWLRQV� VFLHQWLILTXHV� DFWXHOOHPHQW� GLVSRQLEOHV� OH� YLUXV� GH� OD� FRYLG���� SHXW� VH�
WUDQVPHWWUH� SDU� JRXWWHOHWWHV� UHVSLUDWRLUHV�� SDU� FRQWDFWV� HW� SDU� YRLH� DpURSRUWpH� HW� TXH� OHV�
SHUVRQQHV� SHXYHQW� rWUH� FRQWDJLHXVHV� VDQV� OH� VDYRLU�� QRWDPPHQW� SHQGDQW� OD� SKDVH�
SUp�V\PSWRPDWLTXH�GH�O¶LQIHFWLRQ��6L�OH�ULVTXH�GH�FRQWDPLQDWLRQ�HVW��GH�IDoRQ�JpQpUDOH��PRLQV�
pOHYp�HQ�SOHLQ�DLU��LO�QH�UpVXOWH�SDV�GH�O¶LQVWUXFWLRQ�TXH�SXLVVH�rWUH�H[FOXH�OD�SRVVLELOLWp�TX¶XQ�
DpURVRO� FRQWHQDQW� OH� YLUXV� VRLW� LQKDOp� DYHF� XQH� FKDUJH� LQIHFWDQWH� VXIILVDQWH� RX� TX¶XQH�
WUDQVPLVVLRQ� SDU� JRXWWHOHWWHV� SXLVVH� DYRLU� OLHX� HQ� FDV� GH� IRUWH� FRQFHQWUDWLRQ� GH� SRSXODWLRQ�
GDQV�XQ� OLHX�GH�SOHLQ�DLU�� OH�SRUW�GX�PDVTXH�SRXYDQW� DORUV� FRQWULEXHU�j� UpGXLUH� OH� ULVTXH�GH�
FRQWDPLQDWLRQ��'DQV�FH�FRQWH[WH��O¶DXWRULWp�DGPLQLVWUDWLYH�SHXW�LPSRVHU�GH�SRUWHU�OH�PDVTXH�j�
O¶H[WpULHXU�� ORUVTXH� OD� VLWXDWLRQ� pSLGpPLRORJLTXH� ORFDOHPHQW� FRQVWDWpH� OH� MXVWLILH�� HQ� FDV� GH�
UHJURXSHPHQW�RX�GDQV�OHV�OLHX[�HW�DX[�KHXUHV�GH�IRUFH�FLUFXODWLRQ�GH�SRSXODWLRQ�QH�SHUPHWWDQW�
SDV�OH�UHVSHFW�GH�OD�GLVWDQFLDWLRQ�SK\VLTXH��

�
��� (Q�VHFRQG�OLHX��LO�UpVXOWH�GHV�GLVSRVLWLRQV�FLWpHV�DX�SRLQW����QRWDPPHQW�GX�,9�GH�

O¶DUWLFOH� �HU� GH� OD� ORL� GX� ��� PDL� ������ TXH� OHV� PHVXUHV� JpQpUDOHV� RX� LQGLYLGXHOOHV� TXH� OH�
UHSUpVHQWDQW�GH�O¶(WDW�WHUULWRULDOHPHQW�FRPSpWHQW�SHXW�SUHQGUH��HQ�DSSOLFDWLRQ�GX�,,�GH�O¶DUWLFOH�
�HU�GX�GpFUHW�GX��HU�MXLQ�������SRXU�UpJOHPHQWHU�OD�FLUFXODWLRQ�GHV�SHUVRQQHV�DX[�ILQV�GH�OXWWHU�
FRQWUH�OD�SURSDJDWLRQ�GH�O¶pSLGpPLH�GH�FRYLG����GRLYHQW�rWUH�VWULFWHPHQW�SURSRUWLRQQpHV�DX[�
ULVTXHV�VDQLWDLUHV�HQFRXUXV�HW�DSSURSULpHV�DX[�FLUFRQVWDQFHV�GH�WHPSV�HW�GH�OLHX��3DU�VXLWH��GHV�
GLVSRVLWLRQV� UHQGDQW�REOLJDWRLUH� OH�SRUW�GX�PDVTXH�HQ�H[WpULHXU�GRLYHQW�rWUH� MXVWLILpHV�SDU� OD�
VLWXDWLRQ� pSLGpPLRORJLTXH� FRQVWDWpH� VXU� OH� WHUULWRLUH� FRQFHUQp�� (OOHV� QH� SHXYHQW� rWUH�
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SURSRUWLRQQpHV� TXH� VL� HOOHV� VRQW� OLPLWpHV� DX[� OLHX[� HW� DX[� KHXUHV� GH� IRUWH� FLUFXODWLRQ� GH�
SRSXODWLRQ�QH�SHUPHWWDQW�SDV�G¶DVVXUHU�OD�GLVWDQFLDWLRQ�SK\VLTXH�HW�DX[�OLHX[�R��OHV�SHUVRQQHV�
SHXYHQW� VH� UHJURXSHU�� WHOV� TXH� OHV�PDUFKpV�� OHV� UDVVHPEOHPHQWV� VXU� OD� YRLH� SXEOLTXH� RX� OHV�
FHQWUHV�YLOOHV� FRPPHUoDQWV�� OHV� SpULRGHV� KRUDLUHV� GHYDQW� rWUH� DSSURSULpHV� DX[� ULVTXHV�
LGHQWLILpV�� /H� SUpIHW�� ORUVTX¶LO� GpWHUPLQH�� SRXU� FHV� PRWLIV�� OHV� OLHX[� HW� OHV� KRUDLUHV� GH� SRUW�
REOLJDWRLUH� GX�PDVTXH� HQ� SOHLQ� DLU�� HVW� HQ� GURLW� GH� GpOLPLWp� GHV� ]RQHV� VXIILVDPPHQW� ODUJHV�
SRXU�TXH�OD�UqJOH�VRLW�FRPSUpKHQVLEOH�HW�VRQ�DSSOLFDWLRQ�FRKpUHQWH��
�

��� 3DU�XQ�DUUrWp�GX����GpFHPEUH�������SULV�VXU�OH�IRQGHPHQW�GX�,,�GH�O¶DUWLFOH��HU�GX�
GpFUHW� GX� �HU� MXLQ� ������ OH� SUpIHW� GHV�<YHOLQHV� D� LPSRVp� OH� SRUW� GX�PDVTXH�� j� FRPSWHU� GX�
���GpFHPEUH�������j� WRXW�SLpWRQ�G¶DX�PRLQV�RQ]H�DQV�VXU� O¶HQVHPEOH�GH� OD�YRLH�SXEOLTXH�HW�
GDQV�O¶HVSDFH�SXEOLF��GDQV�OHV�]RQHV�XUEDQLVpHV�GHV�FRPPXQHV�FRPSULVHV�HQWUH�OHV�SDQQHDX[�
GH� VLJQDOLVDWLRQ� URXWLqUH� PDWpULDOLVDQW� OHV� HQWUpHV� HW� VRUWLHV� G¶DJJORPpUDWLRQ�� DX� VHQV� GH�
O¶DUWLFOH�5�����GX� FRGH� GH� OD� URXWH�� GDQV� O¶HQVHPEOH� GX� GpSDUWHPHQW� GHV�<YHOLQHV��(Q� VRQW�
H[FHSWpHV� OHV� SHUVRQQHV� HQ� VLWXDWLRQ� GH� KDQGLFDS� TXL� VRQW� PXQLHV� G
XQ� FHUWLILFDW� PpGLFDO�
MXVWLILDQW�GH�FHWWH�GpURJDWLRQ��FHOOHV�SUDWLTXDQW�XQH�DFWLYLWp�DUWLVWLTXH��SK\VLTXH�RX�VSRUWLYH��HW�
OHV�SHUVRQQHV�FLUFXODQW�GDQV�OHV�IRUrWV��]RQHV�ERLVpHV��SUDLULHV��FKHPLQV�UXUDX[�HW�IRUHVWLHUV�GX�
GpSDUWHPHQW��

�

��� 3RXU� MXVWLILHU� FHWWH� PHVXUH�� OH� SUpIHW� GHV� <YHOLQHV� IDLW� YDORLU�� HQ� SUHPLHU� OLHX��
TX¶HOOH�UpSRQG�j�OD�GpJUDGDWLRQ�GH�OD�VLWXDWLRQ�VDQLWDLUH�GDQV�OH�GpSDUWHPHQW�GHV�<YHOLQHV�R��
OH�WDX[�G¶LQFLGHQFH�HVW�SDVVp�GH����FDV�SRXU���������KDELWDQWV�OH���RFWREUH������j�����SRXU�
��������OH����GpFHPEUH������HW�R��OH�WDX[�GH�SRVLWLYLWp�DWWHLJQDLW�������OH����GpFHPEUH�������
FRQWUH� ����� OH� ��� QRYHPEUH� ����� HW� ��� ��� OH� �� RFWREUH� ������ VWDWLVWLTXHV� TXL� WUDGXLVHQW�
O¶DFFpOpUDWLRQ� GH� OD� GLIIXVLRQ� GX� YLUXV�� FH� TXL� D� XQ� LPSDFW� GH� SOXV� HQ� SOXV�PDUTXp� VXU� OHV�
KRVSLWDOLVDWLRQV� HQ� SDUWLFXOLHU� VXU� OHV� VHUYLFHV� GH� UpDQLPDWLRQ�� PDLV� pJDOHPHQW� VXU� OHV� OLWV�
G¶KRVSLWDOLVDWLRQ� WUDGLWLRQQHOOH�� DORUV� TXH� O¶RIIUH� GH� VRLQV� HVW� UpJLRQDOLVpH�� D\DQW� SRXU�
FRQVpTXHQFH�TXH�OHV�SDWLHQWV�DFFXHLOOLV�GDQV�OHV�OLWV�GH�UpDQLPDWLRQ�GHV�<YHOLQHV�QH�VRQW�SDV�
H[FOXVLYHPHQW� LVVXV� GX� GpSDUWHPHQW�� HW� TXH� FHWWH� WHQGDQFH� HVW� VXVFHSWLEOH� GH� V¶DJJUDYHU� HQ�
UDLVRQ�GH�OD�PRQWpH�HQ�SXLVVDQFH�GX�YDULDQW�2PLFURQ��SDUWLFXOLqUHPHQW�FRQWDJLHX[��/H�SUpIHW�
H[SOLTXH� pJDOHPHQW� TX¶HQ� O¶pWDW� DFWXHO� GHV� FRQQDLVVDQFHV�� OH� YLUXV� SHXW� VH� WUDQVPHWWUH� SDU�
JRXWWHOHWWHV�UHVSLUDWRLUHV�HW�SDU�YRLH�DpURSRUWpH�HW�TXH�OHV�SHUVRQQHV�SHXYHQW�rWUH�FRQWDJLHXVHV�
VDQV�OH�VDYRLU��

�
��� /H�SUpIHW�GHV�<YHOLQHV� IDLW�YDORLU��HQ�VHFRQG� OLHX��TX¶D�pWp� UHWHQXH��SDU�VRXFL�GH�

VLPSOLFLWp�HW�GH�OLVLELOLWp��XQH�DSSOLFDWLRQ�GpSDUWHPHQWDOH�GH�OD�PHVXUH�G¶REOLJDWLRQ�GX�SRUW�GX�
PDVTXH��FDU� LO� UpVXOWH�GHV�GLIIpUHQWHV�pWXGHV�TXH� OD�FLUFXODWLRQ�GX�YLUXV�QH�VH� OLPLWH�SDV�DX[�
DJJORPpUDWLRQV� j� IRUWH� GHQVLWp� GH� SRSXODWLRQ�� PDLV� V¶pWHQG� j� OD� TXDVL�WRWDOLWp� GX� WHUULWRLUH��
F¶HVW�j�GLUH� pJDOHPHQW� OHV� SHWLWHV� FRPPXQHV�� HQVXLWH� SDUFH� TX¶LO� DSSDUDvW� FRKpUHQW�� GDQV� XQ�
GpSDUWHPHQW�IUDQFLOLHQ�FDUDFWpULVp�SDU�XQH�LPEULFDWLRQ�GHV�WLVVXV�XUEDLQV�HW�UXUDX[�HW�SDU�GHV�
PRGHV�GH�YLH�TXL�SHXYHQW� UDSLGHPHQW�SDVVHU�G¶XQ�PLOLHX�j�XQ�DXWUH��G¶DGRSWHU�GHV�PHVXUHV�
IDFLOHPHQW�FRPSUpKHQVLEOHV�HW�DSSOLFDEOHV�SDU�WRXV��
�

��� 7RXWHIRLV��FRPSWH�WHQX�GHV�SDUWLFXODULWpV�GX�GpSDUWHPHQW�GHV�<YHOLQHV��WUqV�pWHQGX�
HW�FRPSUHQDQW�XQ�FHUWDLQ�QRPEUH�GH�FRPPXQHV� UXUDOHV�� FHUWDLQHV�]RQHV�GHV�����FRPPXQHV�
TXH� FRPSWH� OH� GpSDUWHPHQW�� QRWDPPHQW� ORUVTX¶XQ� FHQWUH�YLOOH� SHXW� rWUH� DLVpPHQW� LGHQWLILp��
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SRXUUDLHQW��HX�pJDUG�j�OHXUV�FDUDFWpULVWLTXHV��rWUH�H[FHSWpHV�GH�O¶REOLJDWLRQ�GH�SRUW�GX�PDVTXH�
pGLFWpH��WRXW�HQ�UHVSHFWDQW�OH�VRXFL�GH�FRKpUHQFH��QpFHVVDLUH�j�O¶HIIHFWLYLWp�GH�OD�PHVXUH�SULVH�
HQ�HQJOREDQW�GH�IDoRQ�FRKpUHQWH�OHV�OLHX[�FDUDFWpULVpV�SDU�XQH�IRUWH�GHQVLWp�GH�SHUVRQQHV�RX�
XQH�GLIILFXOWp�j�DVVXUHU�OH�UHVSHFW�GH�OD�GLVWDQFH�SK\VLTXH��/H�SUpIHW�QH�MXVWLILH�SDV�GHV�UDLVRQV�
OLpHV�j�GHV�FLUFRQVWDQFHV�ORFDOHV�VXVFHSWLEOHV�GH�IDYRULVHU�OD�GLIIXVLRQ�GX�YLUXV�TXL�H[LJHUDLHQW�
TXH�VRLW�SURQRQFpH�O¶REOLJDWLRQ�JpQpUDOH�GX�SRUW�GX�PDVTXH�HQ�H[WpULHXU�GDQV�O¶HQVHPEOH�GHV�
����FRPPXQHV� GX� GpSDUWHPHQW�� GH� SOXV� VDQV� GpILQLU� OHV� SpULRGHV� KRUDLUHV� FDUDFWpULVpHV� SDU�
XQH�IRUWH�GHQVLWp�GH�SRSXODWLRQ���
�
�

���� 'DQV�FHV�FRQGLWLRQV��O¶DUUrWp�FRQWHVWp�SRUWH�j�OD�OLEHUWp�LQGLYLGXHOOH�GHV�SHUVRQQHV�
DSSHOpHV� j� VH� GpSODFHU� VXU� OH� WHUULWRLUH� GX� GpSDUWHPHQW� GHV�<YHOLQHV� XQH� DWWHLQWH� H[FHVVLYH��
GLVSURSRUWLRQQpH� HW� QRQ� DSSURSULpH� DX[� FLUFRQVWDQFHV� GH� WHPSV� HW� GH� OLHX�� /D� FRQGLWLRQ�
G¶XUJHQFH� SUpYXH� SDU� O¶DUWLFOH� /�� ������ GX� FRGH� GH� MXVWLFH� DGPLQLVWUDWLYH� HVW�� SDU� VXLWH��
pJDOHPHQW� UHPSOLH�� ,O� \� D� GRQF� OLHX� GH� SURQRQFHU� OD� VXVSHQVLRQ� GH� O¶DUUrWp� GX� SUpIHW� GHV�
<YHOLQHV�HQ�GDWH�GX����GpFHPEUH�������
�
�

��
6XU� OHV� FRQFOXVLRQV� UHODWLYHV� O¶DSSOLFDWLRQ� GH� O¶DUWLFOH� /������� GX� FRGH� GH� MXVWLFH�
DGPLQLVWUDWLYH���

�
����� 'DQV�OHV�FLUFRQVWDQFHV�GH�O¶HVSqFH��LO�\�D�OLHX�GH�PHWWUH�j�OD�FKDUJH�GH�O¶(WDW�XQH�

VRPPH� WRWDOH� GH� �� ���� HXURV� VXU� OH� IRQGHPHQW� GH� O¶DUWLFOH� /�� ������ GX� FRGH� GH� MXVWLFH�
DGPLQLVWUDWLYH�j�YHUVHU�j�0��$���0PH�&���0PH�'��HW�0PH�(���

�
�
�
�
�

2�5�'�2�1�1�(�
�

�
�
�

$UWLFOH����� �/¶DUUrWp� GX� SUpIHW� GHV� <YHOLQHV� Q��������������������� UHQGDQW�
REOLJDWRLUH��GDQV�FHUWDLQHV�FLUFRQVWDQFHV��OH�SRUW�GX�PDVTXH�GDQV�OH�GpSDUWHPHQW�GHV�<YHOLQHV�
HQ�GDWH�GX����GpFHPEUH������HVW�VXVSHQGX��
�
�
�

$UWLFOH�����/¶(WDW�YHUVHUD�j�0��$���0PH�&���0PH�'��HW�0PH�(��XQH�VRPPH�WRWDOH�GH���
�����0,//(��HXURV�VXU�OH�IRQGHPHQW�GH�O¶DUWLFOH�/��������GX�FRGH�GH�MXVWLFH�DGPLQLVWUDWLYH��
�
�
�
�
�
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�
�

$UWLFOH�����/D�SUpVHQWH�RUGRQQDQFH�VHUD�QRWLILpH�j�0��$���0PH�&���0PH�'��HW�0PH�(���
0��%���0PH�)���0��*��HW�DX�SUpIHW�GHV�<YHOLQHV��
�
�
�
)DLW�j�9HUVDLOOHV��OH����MDQYLHU�������
�

�
/H�MXJH�GHV�UpIpUpV��

�
VLJQp�
�

0PH�'HVFRXUV�*DWLQ�
�

/H�JUHIILHU��
�

VLJQp�
�

0PH�-HDQ�

�
/D�5pSXEOLTXH�PDQGH�HW�RUGRQQH�DX�PLQLVWUH�GH�O¶LQWpULHXU��HQ�FH�TXL�OH�FRQFHUQH��RX�j�WRXV�
KXLVVLHUV� GH� MXVWLFH� j� FH� UHTXLV� HQ� FH� TXL� FRQFHUQH� OHV� YRLHV� GH� GURLW� FRPPXQ�� FRQWUH� OHV�
SDUWLHV�SULYpHV��GH�SRXUYRLU�j�O
H[pFXWLRQ�GH�OD�SUpVHQWH�GpFLVLRQ��
�
�
�
�
�
�


